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HITS OLD DOCTRINE

President QII New Applica-

tion of State Rights

EVILS STATES CANNOT CURB

Doctrine Good Where It Stands for
People Rights and Not for

and Importance Home and
Say Mr Hooncvelt in

Speech Before Harvard Union

Special to Tfce HcmM
Cambridge M f Feb President
Hooseveit in hits address before the Har-

vard Union paM attention to the State
rights doctrine in few tare paragraphs

An interesting assertion in the Presi-

dents address that the doctrine of
State rights is being put forward in
connection with legislation to curb cor-
porations by men who know that the
States cannot effectively xeretoe
control The revival in this connection
of the doctrine was described by the
resident as being as shortsighted as the
Invoking of the doctrine in anterbeilum
days to protect special slavenoWIns in-

terests The invoking ot the doctrine
it tab for national weakness or

impotence at Home or abroad is also
condemned

Tnlkn on College Topics
The text of the PresWents speech fol-

lows
In speaking here at the IJarvarfl Un-

ion I wish to say SnIt a special word as
one Harvard man to his fellow Harvard
i en I feel that we can none of us ever
be sufficiently grateful to Col Hlgginaon
for having founded this Harvard Union
because each loyal Harvard man should
do all he can to foster in Harvard that
spirit of real democracy which will make
Harvard men feel the vital sense of soli-

darity so that they can all join to work
together In the things that are of most
concern to the college-

It is idle to expect nor Indeed would
it be desirable that there should be In
Harvard a uniform level of taste and
association Some men will in one
thing and some in another some in things
of the body some in things of the mind
and where thousands are gathered to-
gether each will naturally nod some
goup of specially congenial friends with
whom be will form ties oC peculiar social
intimacy

Fnvorx Groups In College Life
These groupsathletic artistic scien-

tific social must inevitably extet My
plea is not for their abolition My plea
Is that they shall be got Into the right
focus in the eyes of college men that
the relative Importance of the different

sbtfJl be understood when com-
pared with the infinitely greater cf
the college as a whole Let each man
lave his special associates his specUl
interests his special studios and

but let him remember that he can
not get the full b eflt of life in college
If he does nothing hut spectaltue and that
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do his full duty by tog college unless his
tirst and greatest interest la in the col
lege itself in his associates taken js a-
mass and not in any small group

Value of Intercollegiate Sports
One reason why I so thoroughly be

lieve in the athletic spirit at Harvard is
because the athletic spirit is essentially
democratic Our chief interest should not
lie in the great champions sport

On the contrary our concern should he
most of all to widen the base the foun
dation hi athletic sports to encourage In
every way a healthy rivalry which shall
give to the largest possible number f
Ftudent the chance to take part in vig-
orous outdoor games It is of tar more
importance that a man shall play some
thing himself even if he j layz it badly
than that he shan go with hundredS of

mpankms to sc some one else
well and it is not healthy for either
Mudenta or athletes if the terms are mu
tually exclusive But even having this
aim especially in view it seems
we can best attain It by giving proper a-
ouragement to the champions to thesports and this can only be done by

encouraging intercollegiate sport
o Mollycoddle

outmollycoddles instead of vigorous men ILay add that I do not in the loaM object
t a spot because it is rough Rowing

la crosse track and hid games
lackey football are all of them good
Moreover it is to my mind simple non
sense a mere confession of weakness to

to abolish a game because tenden-
cies show themselves or practices
iMt which prove that the game ought to
I reformed Take football for intanve
The preparatory schools are able to keep
football clean and to develop the right
spirit in the players without the slightest
3 ces8ivy ever arising to so much as
consider the question of abolishing itTrKre is no excuse whatever for colleges
failing to snow the same capacity
there is no real need for considering thequestion of the abolition of the game

Reform Instead of Abolish Gamer
If necessary let the college autliort

tits Interfere to stop any excess or per-
version making their interference as lit
tIe officious as possible and yet as rig
orous as is necessary to achieve the end
But there is no Justification for stopping
a thoroughly manly sport because it
sometimes abused when the experience ofevery good preparatory school shows thattle abuse is in no shape necessarily at-
tendant upon the

cannot afford to turn out of eel
It ge men who shrink from physical effort
or from a little physical pain In any re-
public courage is a prime necessity for
the average citizen if he Is to be a good
citizen and he needs physical courage
no less than moral courage the courage
that dares well as the courage that
endurts the courage that will fight valiantly alike against the foes of the soul
and the foes of the body

Athletics Develop
Athletics are good theirTiugher forms because they tend to de

such courage They are goon also
lecause they encourage A true demo
iritic spirit for in the athletic field theman must be Judged not with reference
t outside and accidental attributes bur
to that combination of bodily vigor and
moral quality which go to make up
prowess

I trust I need not add that in de
lending athletics I would not for mo-
ment be understood as excusing that nor
erstoi of athletics which would make it

the end of life Instead of merely a means
in life It is firstclass healthful

nd is useful as such But play le iiot
business and it is a very poor bwineas
indeed for a college man to learn nothig
but sport There are exceptional cases
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which I do not need to consider but dis-

regarding these I cannot with sufficient
emphasis say that when you got through
college you will do badly unless you turn
your attention to tho serious work of life
with a devotion render It Im-
possible for you to pay much heed to
sport the way In which it Is perfectly
proper for you to pay heed while in col-
lege

Character Best of AH
Play while you play and work while

you work and though play Is a mighty
good thing remember that you had bet
ter never play at all then to got Into a
condition of mind where you regard play-
as the serious business of life or where
you permit it to hamper and Interfere
with your doing your full duty In the
real work of the world

A word chic to the students Athletics
are gopi study Is even hotter and best
of all Is the development of the type of
character for the lack of which in an in-

dividual as in a nation no amount of bril-
liancy of mind or of strength of body will
atone

Harvard must do more than produce
students yet after all she will tall im-
measurably short of her duty and her
opportunity unless produces a great
number of true students of true scholars

Moreover let the students remember
that in the long run in the field of study
judgment must be rendered upon the
quantity of firstclass work produced in
the way of productive scholarship and
tha no amount of secondclass work can
atone for failure in the college o pro
duce this first class work

Productive Scholarship
A course of study is of little worth if

it tends to deaden individual Initiative
and cramp scholars so that they only
work in the ruts worn deep by many
predecessors American scholarshlp will
be Judged not by the quantity of routine
work produced by routine workers but
by the small amount of firstclass output
of those who in whatever branch stand
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first rank No industry in com-
pilation and in combination will ever take
the of this firsthand original work
this productive and creative work wheth
er in science in art in literature

The greatest special function of a col-
lege as distinguished from its general
function of producing good citizenship
should be so to shape conditions as to
put a premium upon the development ot
productive scholarship of the creative
mind in any form of intellectual work
The men wheee chief concern lies with
the work of the student In study should
bear tMs fact ever before theta

dlcanlnKT of Selfgovernment
You here when you graduate will take

up many different kinds of work but
there is one work in wh n h cf you
should take part simply as good Ameri-
can and that to the work of self
government Remember In the first place
that to take part In the work of

does not in th leastmean of ne-
cessity to hold office It means to take
an intelligent disinterested and practical
part in the everyday duties of the aver
age cithwn of the citizen who is not a
faddist or a doctrinaire but who abhors
corruption and dislikes Inefficiency who
wishes to see decent government prevail
at home with genuine equality of oppor
tunity for all men so far as it can be
brought about and who wishes as far as
foreign matters aweoncerned to this
nation treat all other nations great and
small with respect and if need be with
generosity and at the same time show
herself able to protect herself by her own
might from any wrongs at the heads of
any outside power

in the

place

clUe

govern-
ment

ses

¬

¬

¬

¬

¬

¬

¬

¬

Duty of a Sovereign
Each man liere should feel that he has

no excuse a a cltiaen In a democratic
republic ounst if h to do
part in UK government It is not only
his right so u do hut his duty hb duty
both to the nation aoti to stlmself Each
should feel that if bo sAle ht this he is
not only fatting ia his duty butSis show
In himself In a contemptible bu A
man may neglect his political duties be-

cause be is too lazy too seUWi too short
sigbted or too timid tout whatever the
reason may be It is certainly an unworthy
reason and it shows either a weak
or
character

Above all you college men remember
that if your education the pleasant lives
you lead make you too fastidious too
sensitive to take part in the rough hurly
burly of the actual work of the world if
you become so overcultivated so overre
ftred that you cannot do the hard work
of practical polities then you had better
never have been educated at all

Xrt Room for Weakling
weaklIng and the coward are out
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of place w a strong and free community-
In a republic like ours the governing

is composed of the strong men who
take the trouble to do the work of gov-

ernment and if you are too timid or too
fastidious or too careless to do your part
In this work then you forfeit your right
to be considered one of the governing and
you become one of the governed instead

of the driven cattle of the political
arena

I want you to feel that it Is not mere-
ly your right to take part in politics nt
merely your duty to the State but that
it is demanded by your own aeifrespect
unless you are content to acknowledge
that you are unlit to govern yourself and
have to submit to the rule of somebody
else as a this is what it

If you do not do your own part In
government
When Education Become Harmful

Like most other things of value edu
cation is good only in so far as it is
used aright and if it is misused or if it
causes the owner to be so puffed up with
pride as to make him misestimate the rel-

ative values of things it becomes a harm
and not a benefit

There are few things less desirable
than the arid cultivation the learning and
refinement which lead merely to that in
tellectual conceit which makes a man in
a democratic community like ours hold
himself aloof from his fellows and pride
himself upon the weakness which he

for supercilious strength
Small is the use of educated

men who in after Ufe meet no one but
themselves and gather in parlors to dis-
cuss wrong conditions which they do not
understand and to advocate remedies
which have the prime defect of being un
workabi The judgment on practical af-
fairs M lIttcaI and social of educated
men who keep aloof from the condttkHw
of practical life is apt to he valueless to
those other men who do really wage ef-
fective war against the forces of baseness
and of evil
Sonic Political AVronshcadcdnews

From the political standpoint educa-
tion is a harm and not a benefit to the
men whom it serves as an excuse for re-
fusing to mingle with their fellows and
for standing aloof from the broad sweep
of our national life in a curiously impo-
tent spirit of fancied superiority The po-
litical wrongheadedness of such men is
quite as great as that of wholly unedu-
cated men and no people could be lose
trustworthy as critics and advisers

The educated man who seeks to con-
sole himself for Ills own lack of the ro-
bust qualities necessary to bring success
in American politics by moaning over the
degeneracy of the times instead of try
Ing to better them by railing at the men
who do the actual work of political life
Instead of trying himself to do the work
Is a poor creature and MI fur as his
feeble powers avail is a damage and nota help to the country

You may come far shtort of this dis-
agreeable standard and still be a rather
useless member of society Your educa
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tion your cultivation will not help you
if you make the mistake of thinking that
it is a substitute for Instead of an ad-
dition to those qualities which in the
struggle of life bring success to the ordi-
nary man without your advantages

Your college training confers no privi-
lege upon you save as tested by the use
you make of it It puts upon you the
obligation to show yourself better able
to do certain things then your fellows
who have not had your advantages If
It has served merely to make you believe
that you are to be excused from effort In
after life that you are to be excused
from contact with the actual world of
men and events then it will prove n curse
and not a blessing If on the other
hand you treat your education us a
weapon the morO In your hands a weapon
to fit you to do better In the hard strug
gle of effort and not as excusing you in
any way from taking part In practical
fashion in that struggle then It will
be a benefit to you
Must Learn the Give anti Take

Let each of you college men remem-
ber in after life that in the funda-
mentals he is very much like his fellows
who have been to college and that if
he Is to achieve results instead of con-

fining himself exclusively to disparage-
ment of other men who have iilovad
them he must manage to come to some
kind of working agreement with these
fellows of hIs There are times of course
when It may be tb highest duty of a
cifisen to stand alone o practically shone
But It this la a mans normal attitude
if normally he is unable to work in com-
bination with a considerable body of his
fellows it is safe to set him down at
unfit for useful service in a democracy

10 popular government results worth
having can only be achieved by men who
combine worthy ideals with pri tiel
good sonar who are resolute to aceoni-
plteh good purposes but who can accom-
modate themselves to the give and take
necessary where work has to be done its
almost all important work must neces-
sarily be done by combination
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KcMnlt Not ainnlfcstoe
Moreover remember that normally the

prime object of political life should be
to achieve results and not merely to issue
manifestoes save of course where the
issuance of such manifestoes helps to
achieve the reults It is a very bad thing
to be morally callous moral callous-
ness is ease But inflammation of tit
conscience may be just as unhealthy i
far as the public is concerned and if a
mans conscience fe always telling him to
do something foolish he will do well to
mistrust its workings

The religious man who is most useful
is not he whose sole care is to save his
own soul but the man whose religion
bids him strive to advance decency and
clean living and to make the world a

place for his fellows to live la and
all this is Just as true of the ordinary
citisea in the performance of the ordi
nary duties of political life

Real Political Reformers
During the last few years much geod

has been done to the people of the Phil
iipioes but this has been done net by
those who merely indulged in the person-
al luxury of advocating for the islands a
doctrinaire liberty which would Have
meant their Immediate hd irretrievable
rum but by those who sued facts
as they actually were remembering the
proverb that teaches us that In the long
run eveS the most uncomfortable ruth is
a safer companion than the pleasantest
falsehood

It is these men the pies woo with
shortcomings and stumblings yet did theduty of the Moment though that duty
was hard often disagreeable need not
the uses who confined themselves to idle
talk of no matter how highsounding a
nature who have done good to the
islands Those are the men who hays
brought justice as between man and man
who are building roads who have Intro
dueed schools who gradually with pa-
tience and firmness arc really fitting the

islanders for selfgovernment
States RIghts and Corporation

So it is with the great questions
which group themselves round the con-
trol of corporations in the interest of
the public There has been a curious re-
vival of the doctrfae of State right In
connection with theee questions by the
people who know that the States rennet
with justice to both sides practically con-
trol the corporations and who therefore
advocate such control because they do
not venture to express their real wish
which is that there shall be no control at-
a

Honest and fairdealing railway cor-
porations will
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quale Federal control most emphatical-
ly it is both the duty and the interest of
our people to deal fairly with such cor-
porations and to see that a premium isput upon the honest management of them
and that those who invest in them are
amply protected But those who invoke
the doctrine of State rights to pretext
State corporate creations in predatory ac-
tivities extended through other States
are as shortsighted as those who once
Invoked the same doctrine to protect the
special slaveholding interest

The States have shown that they havenot the ability to curb the power of syn
dkated wealth and therefore Hi the in-

terest of the people it must be done by
national action

When States lights Are Good
Our present warfare Is against special

privilege The men many of them I am
sorry to say college are prompt
to speak against every practical means
which can be devised for achieving the
object we have in proper and
adequate supervision by the Federal gov-
ernment of the great corporations doing
an interstate business are nevertheless
tttmselves powerless to so much as out-
line any plan of constructive statomnn
shIp which shall give relief

I have watched for six years these
men both those in public and those inprfvate tIle and though they are prompt
to criticise every affirmative step takenI have yet to see one of them lift a finger
to remedy the wrongs that exist So it is
in every held of public activity

States rights should be preserved whenthey mean the peoples rights but not
when they mean the peoples wrongs not
for Instance when they are Invoked toprevent the abolition of child labor or
to break the force of the laws which pro
hibit the importation of contract labor to
this country in short not when they
stand for wrong or oppression of any
kind or for national weakness or Impo
tense Itt home or abroad

Results of Practical Work
It is to the men who work in practical

fashion with their fellows and not to
those wbo whether because they are im-
practical or Incapable cannot thus work
that we owe what success we have had
In dULlinG with every problem which w
have either isolved or started on the patti
of solution during the decade

The last ten years have been yerrs
of great achievement for vnls nation Dur
ing that period we have dealt and are
dealing with many different matters ofgreat moment We have acquired theright to build and are now building the
Panama Canal We hnxo given wise gov-
ernment to the Philippines We have
dealt with exceedingly complex difficult
and important questions in Cuba and Ssn
to Domingo We have built up the navy
Out surest safeguard of peace anti of na-
tional honor

Girding tp Loins to Do More
We are making great progress in deal-

ing with the questions of irrigation anO
forestry of preserving to the public the
rightful use of the public lands and of
the mineral wealth underlying them and
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FINANCIALI

U Depositary

National BankOFF-

ICERS DIRECTORS-
C T Rivev President Henry P Blair R H Lynn

G Bonrfe Chlpman George MitchellArthur G Plant V PrCS Edward F Owen-
T riu Wm Arthur G Plant

H Owen Thompson
Assistant Cashier

Walter HJeston W H Rapley
ISldrldge 1C Jordan C J

B Stanley Simmons

HOSE desiring a safe and satisfactory depositary-
for their funds should become identified with
this bank Our unsurpassed banking facilities

and conservative methods insure service of the very
highest character

Accounts of banks corporations firms and
individuals invited

Small depositors will find it most satisfactory
accumulate savings here We your funds

NATIONAL BANK PROTECTION pay interest
thereon and permit you to withdraw your money
whenever desired y

Dollar Opens a Savings Account

THE TRADERS

F ea A Gordon
111 IeI L1 Lester B Platt

Savings Department
to

I

One

S Government

J Cfluaii mgnew Greenlees

Savings Department Is Open
Every from 6 to 9

Cor 10th St and Pa Ave

II

with tlat group of vital questions wlih
concern the proper supervision of the im-

mense corporations doing an Interstate
business the proper control of the
highways of interstate commerce the
proper regulation ot Industries which It
left unregulated threaten disaster to tM
body politic

We have done many other things
as securing the settlement of the AUka
boundary We have progress p se-

curing better between capital
and labor justice as between tttem and
as regards the general public and ade-
quate protection wageworkers We
have done rauoh in enforcing the law
alike against great and small against
crimes of greed and cunning no less ibm
against crimes of violence and brutality
We have wrought mightily for the peace
of righteousness both among the nations
and In social and industrial life note at
home Much has been done and we are
girding up our loins to do more

Be Doers Rather Than Critics
tin all these matters there have been

some men In public life and some in
private life whose action has been at ev-
ery point one of barren criticism or fruit-
less obstruction These men have hag no
part or lot In the great record of achieve-
ment and the record of good
work worthily done Some of these nea
have been college graduates hat all of
them have been poor servant of the peo-
ple useless where they were not harm-
ful

All the credit for the good thus a
cotnpUslied in the public life of this d
ade Belongs to who have done af-
firmative work m such nutters a thns
I have enumerated above aiH not to
those who with more or lets futility hay
sought to hamper and obstruct the wnk
that has thus been done

In short ou college men lie
rather than ciitto of the deeds that oth-
ers do Stand stoutly for your Weal
but keep in mind that they can IK

realized even partially by practical
of achievement

A Very It en I J cmocrncy
Remember always that this republic
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of ours is a very real democracy and
that you can only win success by showing
that you have the right stuff in you The
college man the man of intellect and

should take the lead in
light for civic and social righteousness
He can take that lead only if in a setrit
of thoroughgoing democracy he takes Ms
place among his fellows not standing
aloof them hut mixing wIth them
so that he may know may feel may

with their hopes their aniW-
tkms their principles and their pre-

judices as an American among Ameri-
cans as a nina among men

LOCAL PRODUCE MARKET

Prim quoted are whofetti-
eBUTTHRSapptr short prices higher Ocaraeu

fMcr Mtt X Westers Ante SOI SMondi Sa23
proems fancy Mr to good 2JaW daby-
cboic JteS mod 98 toreiwefced fresh MaK-

CHBBSSMnrket wM a ged Xew York Stoic
factory MfeOS da wwll IfaK samnwr-
ferae Ittfett Water factory sew
do fair to mod Wall YircMfa M-

KGifS Receipts moderate a4 Market easy Near
to Virefeia V to Wet Virginia and
Statfcwc VkrgMfe JT K North Caro
itt at

LiVE LOULTRYKcecietK Held and market finn
hi choice stock brge per tt B me
dim IS X to 17 ateg Mall iraoatm 7 duck large MalS MsU ceesc

tmfejys tows 13 to M be 15 turkeys thin
Salt keats Malt

DUBS6BD of fancy ken
turkeys and mice young chickens light and market
aotire Turkey h ns undrawn per lb 17 ater
ale undrawn K M oM 11

etwfe targe IS nash X cajMtx 7Ib arer
age lidS mall 15 hess choice 14 to 15 rosters
8a9 dtKfca large ISaK small Ual4 geese 8al2-

DRB3SED MEATS Receipts of pork moderate
and all nice stock promptly placed at full quota
lions Cahes full dressed MfeM60 beads off 900-
1MO hog deemed mites 09a9M Inns country
sugar cured Ififc mall and n at per cwt
S5 medium 8JO betty ICOeU-

SGAMBUecetpU Mull and prices Cnn Quail
per doaea 2SAaXW squirrels each let opossums
sad SSaJ-

VKGHTABLBSrotato raartet belter and
good sweets awl yam 4qll borne grown

UtaLTS potatoes per toffee a Virginia and
Maryland per bbi Utol76 sweet potatoes per
bH UOaS00 yams TtaLOO cabbage home grown
per 10 40MCW celery New York bund 39
58 cucumbers honda per basket 200150 onions
Bermuda crate lXal50 Maryland and VIe
Pita per bN 17S2M Ohio per bW 175a0

GREEN rilUITsjAppte market strong and nine
table Tarteties moot with ready sale common steele
neglected York Imperial SiOteiU Ben Da is tOO
275 Wise Sap iCOaOO faacy table fruit 250a300
Spy per bW ZilSt Greenly a OOalS loose
peeled lSfcl5

DRIED PUUITSAppk rtieed fancy 5
shred bright dterrfce 12aM whortleberries

raspberries aa2X-
UAY AND choice 3904

No 1 3000 No 2 lSjaaB00 mixed bar UOOa
lUll rIoTer i0 al5W straw 17 bundle ILOO-
aUN nc machine thrash SJIalW wheat 700a72-

5GRAINWTieat choice 7171 fair to good 68a7-
2ordiaary SOaS aisle 54a55 yellow
Mali ear 2l8alOO UatoY tcra white No 2
1344 mixed 4142

WOOL AND JIIDBSOreen hides firm and
maIM Hefeipts of fur tight and demand geod
for all grades Wool washed free of burs pet
lb 38a37 wool unwashed of bars per lb 27a
28 wool berry per lb hides green per lb
11 dry per lb 15aI7 skecDskhM green each SJa-

IM dq sack SaT5 caUdna green earl l to
130 maskrat each Ma Mack each 3 kits each
5 skunk each 2 aL3 wink each 75atW rabbit
skim etch laHi otxawaa peck UaSS raccoon
each 25a99 lea red each LOtaWO grjti each
5Ja5
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HR BESTOR MAKES CHANGE

Resigns Position Which He Has
Held for Thirtyeight Years

Takes IS fleet March 1 Will Be Con
ncctcdirith International

Corporation

The of in Wash
ingtons flnanchil and club circles was
furnished during past week by the
resignation of Norman Bestor from the
Ri s National Batik A son Vhit

latest topic Interest

the

f

flank-
ing

¬

¬

iorman Heator

man C Bestor who became a member
I

of the cl I firm of Riggs Co follow
In dissolution of Corcoran
Risgs air Bestor has for thirtyeight
years beeR prominently identified with
this old and wellknown banking
house His resignation takes effect on
the let of March when he will assume
the duties of assistant manager of the
Connecticut avenue branch of the In-
ternational Banking Corporation

Mr Bcstor entered the employ of
Rlggs Co as a boy in June Ittf His
father was for many years an intimate
friend and associate of George W
RlgS head of the old firm of Rlggs

Co A Washingtonian by birth Mr
Bestor has an exceptionally large cir
cle of friends and acquaintances He
is a member of the Metropolitan the
Chevy Chase and other wellknown
clubs and his friends are legion in both
the official and old resident social circles
of the National Capital His family is
prominently identified with the early
development of the city and its earliest
financial history His grandfather
Capt Chauncey Bestor was for ninny
years cashier of the old Patriotic Bank
of Washington probably the first bank-
Ing house of the city

Mr Bestor is a brotherinlaw or
Gen Thomas H Barry IT S A who
left last night for Havana to take com-
mand of the American troops in Cuba
Another brotherinlaw CoT R D
Potts r S A former commandant at
Fort Monroe Is at present on duty
in Washington as a member of the
General Staff

TICKERS WERE SILENT

fly notion taken prior to ilie nnni-
vcrsnry of George VnMhlnptonJ hlrth
tiny the New York Stock Exchange
the AVnnhtnBion Stock Exchange the
Chicago Board of Trade the New

Cotton Exchange and exchanges
generally throughout the country re-
mained closer yesterday and opera
iluiiK in securities were suspended until
next Monday

M3W YORK 3IOXEY-
T

New York Feb S Moaey oa nell today wee
nominal Darnc the week money loaned at fK
awl at 2 per conk averaging chant 5 Mowtay
knits were madcr Stt end at i Taesday at fisuit at S AVediesday at 5 and at S4 and Thurs-
day at SH awl at 2

Time money rates during the we k wars soaie
what firmer but a fairsited bonnets was done tile
amount offend by brokers Itetatr otaanaratireiy lib-
eral Kates 5H tier cent fur sixty and ninety
days and 5H and 9 for fear See aad sis month

Mercantile paper this week wiw taken Moder-
ately tergeiy out of very few of the local
buyers being interested hi the There was
some demand from the West A fairly kegs as-
sortment wee offered to Mi per real
for sixty to days iadorted WIll reeciraei-
e5i to 6 for four to sic months riacte muse aad

for those lw wellknow-
nSterlingDemand lSti aL8 auty days IJH a

18846 cables 4g3T Mas ilartet wry Mi

Estate to Annie J Hnlfttcad-
Emilie M Halstead by her will dated

June 1S7S and filed for probate
terdny leaves her entire estate to
Annie B HaJstesd wife of her brother
BHnol P Halstead Mrs Halstead Is
also named executrix of the estate
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I FNANOAL

Established October 19 1904

Capital and Surplus 68762180
Deposits More Than 250000000

The Question of
Selecting a Bank
Is Too Important

J

OFFICERS
Frederick C Stevens President-

R A Chester 1st V President-
N H V President
Geo W White Cashier
V B

DIRECTORS
P J
Uahw A Hrown
James A CaaRI-
llobt A Cheater
Myer hen
Wra A H Church
Sam G mvrell

L J Colbert
11 Rradk y Davidson
J J I rlirg1on
Victor B Job

Konaaav GRit
Ww P tim

Kaaffmaan-
Kal
Art
Wm A Mearoe
Jan 1 Nevrtexd

B Kbeem
Frederick C
N II Shea
harks P Schneider

George W White

Shea2d
DeyberSecretary

Dramas

Jt
W ire
C

Glare

loso

SCreens
>

The Commercial
National Bank
Corner 14th and G Sts

Youll find it both convenient
and satisfactory to bank with
this Day and Night Bank

DIRECTORSC-

harles G Allen
Thomas H Anderson
Rudolph B Bbrend
Scott C Bone
Jacob Eienmann
Henry J Goodman
Homer Guerry
Thomas R Haraey

M Little
A SL Lothrop
William H Lynn
R B H
Charles F NesWt
Henry A Pressey
Jackson H Ralston-
I E Shoemaker
John B Slea H

E Quincy Smith
George O Wa4s n
J Louis Wflllge

E Wood-
S W Woodward

orton

Lyon

Jr

charles

I

Charles G Gates Co
Triaity Betiding

111 BROADWAYNEW YORK

Members of all Exchanges
Branch OScss

The WaMorfAstoria New York
Keotery BaOdins CMcato

Railway Exchange Bufidiac Chicago
Atlantic City New JasayJ-

rreoch Lick Springs ladlau

Washington Office Munsey Bid
TELEPHONES MAIN SnOOTl

Direct Prirata Wire Serrtcs

Capital 51OOaWI Surplus 13MOM

OF
Issued

Drafts issued direct on principal
cities of the world

Money transmitted by cable
Exchange bought and sold
Investments 8c Collections made
Stocks and Bonds bought and sold

RIGGS
Pa Ave Opposite U S Treasury

f Chapman Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street N W
G B CHIPMAN

Manager

Member Washington Stock Exchange

BRANCH OF

HENRY CLEWS CO

BANKERS
708 14th Street N W

Phone SI 1355

S H AGNEW MANAGER
DIUBCT PRIVATE WIRES TO NEW YORK

litters paid aa deposit accounts te check
MEMBERS NHW YORK STOCK EXCHANGE

BOSTON CHICAGO Ac

Highest Returns to Investors
With eafetj to principal euaranteed by first meet
gage Weed af trust notes on Washington business
property Several notes 3KO each for sale payis
5 pr newt a t to inreater Smaller on rut
times Property

HE1SKKU k MeLEBAN tOil F st nw

I LETTERSi

I

feet

National
Bank

net

iiiFINANCIAL

to be Decided without mature
deliberation

Depositing your funds in the
bank means a great

deal to you whether you de
posit much or little

So successfully has this bank
always met the most exacting
requirements of other depos
itors we feel justified in believ
ing that it will meet YOURS
equally as well

The officers of this bank will
be glad to have you interview
them at any time relative to
banking business

¬

¬

This bank is open con
tinuously from 930 a m
to 12 midnight It is
thoroughly equipped and
competently managed It
is conveniently located in
the heart of the financial
districtof the city When
you have an account with

any banking courtesy at
your convenience

this bank you cancommand

I

¬

Washington Exchange Bank
710 Fourteenth Street

Washington
Loan Trust Co

OFFICE Colt 3TH F STS

PAIDUP 51KOOOQ

SURPLUS 800000 EARNED
roans In any ascent made oa appeared ret

estate or collateral at rtaaoniMe ntea
Interest upon deposits on zaoath Sal

aaces subject to
TIlls ccaapaar acts as execator administrator trustee s t tteaaarer registrar and laall other DOuaarv capacities
Boxes for reat is burglar and fireproof raatta

for safe deposit and Horace of rateable pack
afees

Real Estate Department li prepared to aa
same the njan g aseot of estate
Careful attention given to all details

JOHN JOY EDSOX
JOHN A SWOIK
ELLIS SPEAK
ANDREW PARKER
HARRY G MJ3EM
UOVD TAYLOR
THOMAS BRADLEY
FRBDK EICHELBERGER

Vice President
Second Vies President

Treasurer
Assistant Trtssarur
Assistant Tr asarer-
Rral Estate Offletr

Tract Odeei

LOAN COMPANIES

WE LOAN MONEYo-
n Furniture Pianos Organs
Wagons Salaried Employes Anything

at lower rates of interest than any lean camyeaj ia
exiitencc and witnout red

We are an old established company with cnaited capital and rrirate a large offlct
building

POTOMAC GUARANTEE LOAN CO

928 F Si Atlantic Building
Rooms Hoe 21 23 24 Second Floor

Telephone Main 639

602
WHEN IN

CAPITAL LOAN
Can and Will Help You

We lean mosey on Furniture and Piano at
minimum rate interest Loans with other com-
panies paid oft and larger torn advanced M

rate than you are now paying

602 F Street N W
ESTIBUSKEB 1171

Cut Guarantee
No matter what rate you are payingor BW be

quoted to you we win make you a

RATES 10 CHEAPER

us WK MAKK YOU
you a kmc r time to pay it

If not conrenient to cone to our oSce wiRt or
phone we will hue our representatuc call

AMERICAN LOAN CO
1326 NEW 1ORK AT NC NORTHWEST

Telephone Main 3012 Second Ffe r Fraat

MONEY LOANED
bM RIEI PEOiLli AT

LOWEST RATES OF INTEREST-
We atm loan cu Second Trusts Life lasannci

Policies Listed r fniiitfd Stocks Bends Ac

THE MUTUAL GUARANTEE FUND

ASSOCIATION
BOOMS 3S3 1AVlOSOIi JJUltPlNG1-

1U G 57BE T N W Xi iEPiiUNK JL 1
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